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RB MILESTONE GROUP — RESEARCH RELEASE

Australian drug discovery company Phylogica Limited (“Phylogica” or “the
Company”) (ASX Code: PYC) is pleased to advise that a research report has been
prepared by the RB Milestone Group.

The report is available on the Company website www.phylogica.com and following
the link http://www.phylogica.com/display/index/analyst-coverage.

RB Milestone Group is a leading, well respected New York based independent equity
research house experienced in emerging technology and healthcare companies.

This detailed report has been commissioned by the company to provide an up to date
synopsis of Phylogica’'s latest science and business model for shareholders and
potential overseas investors.
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